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2. That, togetker with, wnd in addition to, the monthly pavments of principal und interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first duy of ¢uch moath until the said note
is fully patd, the following sums:

fer) An smount sufficient ta provide the Bolder hereof wath fonds o pay the nest Toflpage imsurance gremia of this instre-
cent and the nite scoured hereby are mmsured, or a monthly chorge on Hew of o rmortpege msarence premiun; af they are
keld by the Secretary of Housing and Urban Deselopment, as folloas:

() If and so long as said note of erven date and this instremént arée insured o sre reiasured coder the provisions of the
Naticnal Housing Act, an armopnt sufficient 1o aocemulate in the hands of the halder cne (1) month prior to its due
date the snnual morgspe 1nsursnce premiun, 1a order to provide such holder with funds to pey such presium o the
Secretary of Housing znd Urban Developoment pursusat to the Natiensl Housing Act, as amended, andapplicable
Regulations thereundr, or

iy H and so lung as said note of even date and this iastrument are held by the Secrcetany of Housing and  Urhan De-

velopment, a monthly charee iin Iteu of 2 mortpace insuarance premium) which shall Ve in an z2—onnt eqoal to che.

twelfth {1, 12) ef cne-half (1) per centum of the average cutstanding balance due wn the note computed withouot taking
int? account delingrencies or prepayments;

(b1 A sum equal to the ground reats if any, aext Jdue. ples the premiums that will next become due and payable on policies
of fire and other hazard iasurance covering the mortgaged property. plus taxes and sassess—ents next due on the mortgaged
property (all as estimated by the Morteagee) less all su=s already paid therefor dnvided by the nu=ber of moaths toelapse
before vne (1) meath privr 1o the date mheén such ground reats, préemiums, taxes, aad assess=—ents will become delinguent,
such sums to be held by Mortpagee tn trust 10 pay said growvnd reats, prexmiums, taxes, aad special assessments; and

fer All payeeats menticaed in the two preceding sub<ectitons of this paragraph and 2ll pay—ents to be made under the note
secured hereby shall be aided together 2ad the aggregate amcount theresf skall be pa:d by the Martpagor each ~coath in a
single pay—ent 1o b2 applied by the Mortgagee to the folloning ites in the order set forth:

(1) premium charges under the contract of insvrance with the Secretary of Hiusing and Urban Develop=ent, or zonthly
charge (in lieu of mortpoage insurance premivm), as the case may te)
(1) taxes, special assesscents, fire and other bazard insurance preziums,;
(1) interest on the note secured kerehby; and
{IV) az-orntizaticon of the principal of said note.

ctithly pasment, shall, unless made gocd by the Mortgager prior to
the due date of the cext suck y=ent, opgstitute xa event of defaull under this mortgage. The Mortgagee may collect a
flzte charge”” not to exceed fents ot €ach dollar (31) of each payment core than fifteen (lf;) days 1n arrears to
cover the €xtra expense tnvolved in handling delinguient payoents.

3. 11 the total of payments made by the Mortgagor under {(b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actuslly made by the Mortgagee for taxss or assessments Of insurance premiums, as the case may be, such excess, if the
loan is current, at the option of the hortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or
refunded to the Mortgagor. I, however, the monthly payments made by the 2!ortgagor under (b) of paragraph 2 preceding shaill
not ke sufficient to pay taxes and assessments and insurance premiums, when th? same shall become due and payable, then the
Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of
such taxes, assessments, ot insirance premiums shall be dee. If at any time the Borigagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payment of the entire indebtedness wwpresented thereby, the
Mlortgagee shall in computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of
Housing and Urban Development. and any balance remaining in the furds accumulated under the provisions of (b) of paragraph
2 hereof. If there shall be a default under any of the provigons of this mortgage resalting in a public sale of the premises
covered herelby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the properiy is otherwise acquired, the batance then remaining in the funds
accumulated under (b) of paragraph 2 preceding. as a credit against the amount of principal then remaining unpaid under the
note secured hereby, and shall properly adjust any payments which shall have been made under (a) of paragraph 2.

1. That he will pay all taxes, assessments, water rates. and other govemzental or municipal charges, fines,
or impositions, for which provision has not been pade hereinbefore, and in defzult thereof the Mortgagee may pay
the same; and that ke will promptly deliver the official receipts therefor to the Mortgagee. M the Mortgagor fails
to make any payments provided for in this seclion or any other payments for taxes, assessments, or the like, the
Mortgagee may pay the szme, and all sums so pzaid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advence and shall be secured by this mortgage.

5. That he will keep the premises In as geod order and condition as they are now and will not commit or per-
mit any waste thereof, reascnable wear aad tear excepted.

6. That ke will keep the izprovereats now existing or hereafter erected on the cortgaged property insured as
may be required from tize to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such armounts and for such periods as may be required by the Mongagee and will pay promplly, when
due, any premiums oa such insurance provision fos payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mottgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payeble clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor wiil give izmmediate notice by mail to the Mortgagee, who may make proof of
loss if not made pro=ptly by Mostgagor, and each insurance company coacerned is hereby authorized and directed
to make payeient for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedaess hereby securec or lo the restoration or repair of the propesty damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebiedness secured
hereby, all right. title and interest of the Mortgegor in and to aay insurance policies then in force shall pass to
the purchaser cr grantee.

7. That ke heteby assigns all the rents, issues, and profits of the moitgaged premises from and after any de-
fault hereunder. and should legal ptoceedings be instituted pursuant to this instruzent, thea the Mortgagee shall
have tke right to have a receiver appointed of the rents. issues, and profits, sho, after deducting allcharges and

expenses attending such proceedings and the execution of his trust as receiver, shall applv the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

$. That if the premises, or any part thereof, be condemned under any power of eninent domain, ot acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedniess upon this mortgage, and the note secured hereby rezraining unpaid, ate hereby assigned by the Mortgagor

to the Mortgagee end shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.

;

l L PO
AM‘

s s SPe P s N SE it

{
i

O LT

ey o

Ao ey Mgl

A G s b

4328

I

—
: RV-2)
’(.-b'»v!!l Mﬁ‘.’!wlmmﬂ"‘ Pl TR S

1K

-
R aahh

R N o

mpean
b

|



